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Abstract:

The purpose of this study was to analyze the financial condition of national banks and private banks,
whether there were significant differences in the financial ratios that were set (LDR, CAR, NPL and NIM)
in achieving the desired profit. The research was conducted from 2008 to 2017. The total sample was 10
banks, namely 4 state banks (State-Owned Enterprises / BUMN) and 6 Private banks (National Pri\ae
Commercial Banks / BUSN) which had the biggest profit in 2017. Analysis tools used was the
independent sample t-test using SPSS software. The results of the study showed that the two types of
banking had a positive influence on LDR on bank profits, because banks obtained profits from interest and
fees from loans channeled. Whereas in the CAR variable, the two types of banking have no effect on

profits, this is because capital is only mandatory in accordance with regulatory rcgulati(F. In the NPL
a

variable, state-owned banks have a negative influence on earnings while BUSN banks

ve a positive

effect on earnings. Whereas in the NIM variable both types of banking have no influence on earnings.

Keywords: Bank, Finance, Comparative.
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I. INTRODUCTION

Banking is one of the economic sub-sectors
whose role is to support the activities and
implementation of development in realizing
national development goals or objectives. This sub
sector gets special attention from the government
given its vital position as an intermediary institution
and becomes a development financing sector
(Banking Act No. 10 of 1998). The banking sector
is one of the tools that has a strategic role in
balancing development. The strategic role is mainly
due to tlm main function of the bank as a vehicle
that can raise funds from the public in the form of
Epposits (savings. deposits and demand deposits)
and channel them to the public in the form of loans
and / or other forms effectively and efficiently to

support  the  implementation of  national
development in order to improve the distribution of
development and its results, economic growth and
national stability, towards improving a better
standard of living.

In Indonesia there are two types of banking,
namely commercial banks which are based on a
general operational system based on interest rate
benefits and Islamic banks based on the principles
of Islamic teachings. Commercial or conventional
banks are divided into two types, namely state
banks and private banks (national foreign exchange
private banks and non-foreign national private
banks) (Banking Law No.10 of 1998). State-Owned
Banks or BUMNSs are banks that all or part of their
shares are owned by the government of the
Republic of Indonesia. Before the monetary crisis,
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the number of state-owned banks in Indonesia was
quite large, but after the monetary crisis period the

mber of BUMN banks was only four, namely

ank Rakyat Indonesia (BRI), Bank Negara
Indonesia (BNI), National Savings Bank (BTN) and
Bank Mandiri consists of merging Bank Negara
Trade (BDN), Import Export Bank (Exim Bank),
Bank Bumi Daya (BBD) and Bank Pembangunan
Indonesia (Bapindo). Non-state-owned banks or
national private bankgjare banks whose entire or
part of their capital is owned by the national private
sector and their establishment deeds are also
established by the private sector, as well as the
distribution of profits to private parties.

5
1.1 curve. Increased profits of state-owned banks
and private banks in Indonesia from 2008 to 2017
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In the upper curve, BUMN bank profit growth is
higher than national private banks. The profit of 4
state-owned banks increased by Rp. 16.34 trillion
compared to the profits of 6 national private banks.
The increase in bank profits is supported by the
number of assets owned by banks to be able to
improve their performance.

Table 1.2. Comparison of LDR and CAR in state-
owned banks and private banks in Indonesia from

2008 to 2017

Ketermzan 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Bank BUMN

DR (%) 77390 7682 7981 BOI9 B398 9031 2008 6163 9167 421l
CAR. (%) 1463 1604 1505 1573 1671 1566 1644 1887 2005 2066
Bank Swasta Nasimal (BUSN)

LDR (%) TR0 T2l Te B4 R710 BTl 0094 0160 9081 910
CAR (%) 1730 1630 1493 1481 15353 1605 1675 1788 1036 2018
Source: Annual report 10 banks in 2008-2017 (data
processed)

Table 1.3. Comparison of NPLs at state-owned
banks and private banks in Indonesia from 2008 to
2017.

Keteranzan 2008 200 2010 201 2012 2013 2014 2015 2016 2017
ﬁg‘{ﬁ} 390 318 310 271 180 2135 134 26 206 163
NLBuk 5. 4g e
Swaga (%) 18 15 71 22
Source: Annual
processed)

173 138 207 248

174 18

report 10 banks in 2008-2017 (data

The NPL (Non Performing Loan) ratio of state-
owned banks and private banks fluctuated from
2008 to 2017, but did not reach 3 percent. More
integrated supervision of Bank Indonesia and the
Financial Services Authority (OJK) has a positive
effect on reducing NPL. National private banks
have a smaller NPL level than state-owned banks
with a difference of 0.13 percent from the results
of 2017 bank financial statements.

Table 1.4. Comparison of NIMs at state-owned
banks and private banks in Indonesia from 2008 to
2017

Keterangan 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017

ﬁ?{ﬁ) 577 619 699 685 643 644 8§28 633 637 59

;1’;"3;:‘; §57 574 854 135 813 571 550 5:2 s03 59
Source: Annual report 10 banks in 2008-2017 (data
processed)

NIM is net interest income, calculated as a
percentage of interest-bearing assets. The high
percentage of NIM is the advantage of a bank
because it can attract banking interests from
overseas to open branches in Indonesia and
encourage foreign investors to buy national
banking shares, both for portfolio investment and

direct investment.

ased on the above background, the authors are
interested in analyzing the comparison of state
banks (BUMN) with private banks in generating
profits with the research title "Analysis of the
Effect of Liquidity, Credit Risk and Market Risk
on Profit of Governmment Banks and Private
Banks Listed on the Indonesia Stock Exchange".
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IL ERATURE REVIEW

2.1.1. Information Asymmetry

Information asymmetry is a situation where
managers have access to information on company
prospects that are not owned by parties outside the
company. The statement explains that, information
asymmetry is one of the parties involved in the
transaction having superiority and information over
the assets traded compared to other parties.
Information asymmetry occurs because managers
are superior in mastering information than other
parties (owners or shareholders). Management
flexibility to manage earnings can be reduced by
providing more quality information for outsiders.
The quality of financial statements will reflect the
level of earnings management.

2.1.2. Profitability Management
m’roﬁtability management is management that is
used to measure a company's ability to generate
profits from its normal business activities (Herry.
The best financial analysis / 2015). This
anagement is measured in the form of a ratio and
18 also known as profitability ratio. This ratio
aims to determine the company's ability to generate
profits and aims to measure the level of
management effectiveness in carrying out the

company's operations.
Laba Bersih

——— x 1009
Penjualan Bersih * n

Marjin Laba Bersih =
2.1.3. Loan To Deposit Ratio (LDRn

LDR classified as liquidity risk is a comparison

between the total credit provided with the total third

party funds (DPK) that can be collected by the bank.

The LDR will show the bank's ability to channel
thirdnany funds collected by the bank concerned.
The maximum LDR allowed by Bank Indonesia is

110%.
Total Kredit

LDR = ———r——
Dana Pihak Ketiga

x 100%
2.1.4. Capital Adequacy Ratio (CAR)

Basically, each bank will always try to increase
the amount of its own funds, in addition to fulfilling
the obligation to provide minimum capital as well
as to strengthen the ability to ggpand and compete
(Rivai, Veithal et al. 2012). CAR is a ratio that

shows how much all bank assets contain risk
elements. Bank Indonesia requires a minimum of a

bank to have a CAR of 8 percent.
Modal Bank

CAR = —JTHiR

x 100%
2.1.5. Non Performing Loans (NPL)

NPL is included in credit risk. The NPL describes
the failure of the debtor and / or other pagpes to
fulfill obligations to the bank. Credit risk is
generally found in all bank activities whose
performance depends on the performance of
counterparts, issuers, or the performance of
borrowers of borrowing funds (borrowers). Credit
risk can also be caused by concentrating the
provision of funds to debtors, geographical areas,
products, types of financing, or certain business

fields.

Kredit Bermasalah

NPL = = oral Kredit

x 100%

2.1.6. Net Interest Margin (NIM)

Based on Bank Indonesia Circular Letter N
13/24 / DPNP /2011, NIM (Net Interest Margin) 18
used to measure the ability of bank management's
performance in channeling loans, considering that
bank operating income is highly dependent on the
difference between interest rates from loans
channeled to deposit rates received (net interest
income). The higher this ratio, indicates the

possibility of bank profits will increase (positive).
Pendapatan Bunga Bersih

= 0,
NiM Aktiva Produktiy  © 100%
2.1.7. Risk Prptfile Assessment
Based on Bank Indonesia Circular Letter No.

13/24 / DPNP / 2011, the assessment of risk profile
factors is an assessment of inherent risk and the
quality of the application of risk management in the
bank's operational actggities. Risks that must be
assessed consist of 8 (eight) types of risk, namely
credit risk, market risk, operational risk, liquidity
risk, legal risk, strategic risk, compliance risk, and
reputation risk.
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2.2. Relationship Between Variables and
Development of Hypotheses

2.2.1. Relationship between Loan Deposite to
Ratio (LDR) to Profit

Bank liquidity policies can be measured by gan
to deposit ratio (LDR). LDR is a comparison
between the total credit provided with the total third
party funds (TPF) that can be collected by the bank.
The greater the LDR the greater the credit given so
that it will increase interest income which will
ultimately increase profitability. This shows that the
LDR has a positive effect on profit and this is
supported by previous research from Christiano,
Tommy in 2014ggand in 2016 by Jovita, Wahyudi,
Yuniawan who stated that the LDR had a positive
effect on profit. gD

H1: Loan Deposite to Ratio (LDR) has a positive
effect on Profit

2.2.2. Relationship of
(CAR) to Profit

Bank capital is an important element in a
company, especially banking, because this capital is
a reserve to cover losses experienced by banks.
Bank capital as measured by the government's
capital adequacy ratio (Cg3R) is set at a minimum of
8 percent. This shows that CAR has a positive
effect on Profit and this is supported by previous
research from Sutrisno in 2015, Dewi, Arifati,
Andini in 2016 stated that there is a significant
relatiogghip and a positive effect on CAR on profit.

H2: Capital Adequacy Ratio (CAR) has a positive
effect on Profit

apital Adequacy Ratio

2.23. aelationship between Non Performing
Loans (NPL) to Profit

The NPL describes the failure of the debtor and /
or other parties to fulfill obligations to the bank.
Credit policy is done to control problem loans so
that it is measured by a non-performing loan (NPL).
Management must be able to maintain the NPL not
exceeding the provisions imposed by Bank
Indonesia, which is a maximum of 5 percent,
because the higher NPLSEvill reduce the level of
profitability. This shows that NPL has a negative
effect on Profit and this is supported by previous
research conducted by Arif, Anees in 2012 Eng in

2013 and Sumigyy Karmila in 2016, Rusdianto in
2017 concluded that credit risk has a negative effect
on earnigges.

H3: Non Performing Loans (NPL) have a
negative effect on Profit

2.2.4. Relationship to Net Interest Margin (NIM)
against Profit

Net Interest Margin (NIM) describes the
condition of fulfilling liquidity due to pricing
calculations for assets / liabilities. (Rivai, Veithal et
al. 2012). NIM describes the risks that arise due to
changing market conditions, the higher this ratio,
indicating the possibility of bank profits will
increase (positive), and this is supported by
previous research from Eng in 2013, in 2014,
Badawjgin 2017.

H4: Net Interest Margin (NIM) has a positive
effect on Profit

2.3. Thinking Framework
Figure 2.3. Theoretical Framework

LDR Bank LDR Bank
M BumN BUSN [
(X1) (X1)

i H, H,

CAR CAR Bank
|| Bank H, H BUSN |4
BUMN Laba || Laba_ x2)
| (%2) Bank Bank L
H; BUMN || BUSN a
NPL Bank ) o NPLBank
BUMN BUSN
X3 Hy X3
(X3) H (X3)

NIM Bank (NIM
BUMN Bank
(X4) BUSN)

(X4)
Uji Beda

III. Research methods
3.1. Type and Period of Research

Thigggype of research is research using secondary
data. Secondary data is primary data that has been
further processed and presented either by the
primary data collector or by other parties for
example in the form of tables or diagrams (Husein,
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2008: 42). In this study the financial statement
period was taken from 2008 to 2017.

3.2. Research Population and Samples

Success in research is highly dependent on the
techniques of collecting and processing relevant
and accurate data.

Criteria for research samples

1) Banking companies in Indonesia that are listed
on the Indonesia Stock Exchange (IDX) and submit
financial reports in the reporting period from 2008
to 2017.

2) Of all banks listed on the Stock Exchange, 10
banks with the largest profit in Indonesia were
taken in 2017.

3) To obtain a sample of 4 state-owned banks
(BRI, Mandiri, BNI, BTN) and 6 national private
banks (BCA, Danamon, CIMB Niaga, Panin,
OSBC NISP, Maybank) with profit reporting
periods from 2008 to 2017.

3.4. Analysis Techniques
3.491. Analysis Method
This study uses multiple regression analysis with
the regression equation as follows:
Persamaan Regresi Bank Pemerintah (BUMN):
LYY=+ Xi+p2Xo+P:3Xa+pPaXat+e
Dimana :
Ye mba Bank Pemerintah (BUMN)
X1 :Loan to Deposit Ratio (LDR) Bank BUMN
X2 :Capital Adequacy Ratio (CAR) Bank
BUMN
:Non Performing Loan (NPL) Bank BUMN
:Net Interest Margin (NIM) Bank BUMN

X3
X4

2. Persamaan Regresi Bank Swasta (BUSN):
Ys=w2+PsXs+Pe Xe+ Pr X7+ PsXs + ¢
Dimana :

Ys mba Bank Swasta (BUSN)
X5 :Loan to Deposit Ratio (LDR) Bank BUSN
Xs :Capital Adequacy Ratio (CAR) Bank

BUSN

@hon Performing Loan (NPL) Bank BUSN

:Net Interest Margin (NIM) Bank BUSN

X7
X3

The magnitude of the constant is reflected in "a",
and the magnitude of the regression coefficients of

each independent variable is indicated by B1, B2, B3,
B4, ps, p6, B7, pS8.
3.4.2. Testing of Classical Aaurnptions

Because the data used is secondary data, then to
determine the accuracy of the model it is necessary
to test several classical assumptions used, namely:
normality test, autocorrelation, multicollinearity
and heteroscedasticity.

3.4.3. Hypothesis testing

Testing of each propoggyl hypothesis can be done
in the following way: Test the significance (real
effect) of the independent variable (X) on the
dependent variable (Y) both partially and jointly on
hypothesis L @l) up to hypothesis 4 (H4) is done
by statistical test t (t-test) and F test (F-test) at the
level of 5% (o = 0.0f). Testing this hypothesis will
distinguish between state-owned banks and national
private banks so that they obtain valid information
from these two types of banks.
1) Test F test 12

The F statistical test is used to test whether the
independent variables together have a significant
effect on the dependent variable. The F test is
carried out by means of a quick look at the F
statistic value. In this study the F test hypothesis
will be carried out twice, namely: testing of H1 to
H4 at BUMN Banks and HI to H4 testing at
National @rivate Banks. The value of F count
explains how much influence the independent
variable has on the dependent variable. If the value
of F is smaller than k then Ha is rejected and HO is
accepted. Conversely if F count> k then HO is
rejected Ha accepted (Ghazali, 2013: 98).

2) Test Test

Different test t-test is used to determine whether
two unrelated samples have different mean values.
Different test t-test is done by comparing the
differences between the two mean values with
standard errors of the difference in the average of
the two types of samples. Standard error differences
in mean values are normally distributed. In this
study two T-test hypotheses will be tested, namely:
HI to H4 testing at BUMN Banks and H1 to H4
testing at National Private Banks. This difference
test for parametric statistics uses an Independent
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sample test (unrelated variable) which is an analysis
with this method aimed at comparing the two
averages of two unrelated groups.

4. Results and Discussion
4.1. Research result
4.1.1 General and Descriptive Description of
Research Object Data

In this study, researchers examined the effect of
liquidity, credit risk and bank market risk on profit
growth. The object of research used in this study
were 4 (four) state banks (BUMN) and 6 (six)
private banks (BUSN). Determination of private
bank samples that are used, ely with purpose
sampling, then get 6 (six) banks that meet the
criteria of private banks with the largest profits in
2017. The data used in the study are taken from the
annual financial statements of banks that are the
research samples, cially in financial ratio
calculation report. In this study the 10-year
observation period was determined from 2008 to
2017. Thus 100 data were obtained which
descriptively would explain the development or
condition of each variable for each period.

4.1.8)Classical Assumption Test Results
4.1.2.1 Normality Test

The normality test aims to test whether in the
regression model, the dependent variable and the

independent variable both have a normal
distribution or not.
Tabel 4.1 Uji normalitas
One-Sample Kolmogorov-Smirnov Test
Unstandardized
Residual
N 10
Normal Parameters* Mean 0000000
Std. Deviation 56563562
Most Extreme Differences Absolute 223
Positive 223
Negative -.141
Test Statistic 223
Asymp. Sig (2-tailed) 173¢

a. Test distribution is Normal

b. Calculated from data.

c. Lilliefors Significance Cormrection.
Sumber : Data Diolah, 2018

The normality test can be seen by the Kolmogorov-
Smirnov test conducted on residual values. The test

results on 10 data show that the residual variable
data has a significance wglue of 0.173 which is
greater than 0.05, this means that the data is
normally distributed.

4.1.2.2 Autocorrelation Test
Autocorrelation test was conducted to determine
hether the regression equation had autocorrelation
or not using the DIEH Watson (DW) test approach.
The following are the results of the autocorrelation

test:
Tabel 4.2 Uji Autokorelasi
Model Summary®
Adjusted R | Std. Error of | Durbin-
Model R R Square Square the Estimate | Watson
! 6512 424 352 59994717 2.836

a. Predictors: (Constant), Standardized Residual
b. Dependent Variable: Standardized Residual

Sumber, ;: Data Diolah, 2018

Based on the results of Durbin Watson's
calculation of 2.836. Whereas in the DW table for
"k" =4 and N = 100 the size of DWtabel: dl (outer
limit) = 1.5922; du (inner limit) = 1.7582
So that the results of the analysis are {DW (2,836)>
du (1,7582)} and {(DW (2,836)> 4 - du (4 - 1,7582
= 2,2418)} then the calculation concludes that the
DW-test is located in the test area, and shows in this
study there is no data autocorrelation.

4.1.2.3 Multicollinearity Test

Multicollinearity test aims to detect the presence
or absence of symptoms of multicollinearity
between independent vagpbles using the variance
inflation factor (VIF). Based on the results of
research on SPSS output, the magnitude of the VIF
of each independent variable can be seen in table

4.3 as follows:
Tabel 4.3 Uji Multikolinieritas

Coefficients*

Unstandardized |Standardized Collinearity

Model Coefficients Coefficients Statistics
Std
B Error Bera t Sig. | Tolerance | VIF
1 (Constant) 7.265 3.798 1913] 114

NPL -.803 362 -.705(-2.226| .077 (1875346
LDR 000 000 -.615(-3.271( .022 .530)1.885
NIM 153 3435 102) .280| .790 1411 7.073
CAR 157 083 455( 1,883 117 .32513.077

a. Dependent Variable: LABA
Sumber ; Data Diolah, 2018 =

ISSN : 2581-7175

©IJSRED: All Rights are Reserved

Page6




If one of the independent variables gas a
tolerance value smaller than 0.1 and the VIF value
is greater than 10, there is a multicollinearity

blem between the independent variables. From
g results of testing in this study obtained results
that none of the independent variables have a
tolerance value of less than 0.1 and a ?F value
greater than 10. It can be concluded that there is no
perfect correlation between independent variables,
so this regression model free from multicollinearity.

4.1.2.4 Heteroscedasticity Test

Heteroscedasticity test aims to test whether in the
regression model variance occurs fr residual
inequalities to one observation to another
observation. A good regression model is a model
that does not occur heteroscedasticity. The

following are the results of heteroscedasticity tests:

Tabel 4.4 Uji Heteroskedastisitas
Coefficients®

Unstandardized | Standardized
Model Coefficients Coefficients t Sig.
B Std. Emror Beta
1 (Constant) -51.771| 145.187 -347| 787
NPL BUMN 614 2362 1411 260 838
NPL Swasta 705 4.226 1.297 167 895
LDR BUMN 154 396 4.385 389 764
LDR Swasta 314 1.081 8.303 291 820
NIMBUMN -.240 2.265 -312 -.106 933
NIM Swasta 3.748 11.1%0 6.963 335 794
CARBUMN =530 1.796 -5.111 -.295 817
CAR Swasta -.224 910 -1.764 -.246 847

a. Dependent Variable: LABA BUMN SWASTA
Sumber : Data Diolah, 2018

sed on the heterokedacity test table above
shows that each independentgvariable has no
significant correlation. This can be seen from the p-
value (Sig) which is greater than 0.05 (> 0.05), so it
can be concluded that heterokedacity did not occur
in the regression model of this study.

4.1.3. Hypothesis Test Results
4.1.3.1 Test Results F

The F test qghe BUMN bank is a regression test
together from the independent variables on the bank

by comparing the value of F count with the value of
F at a certain value.

F Test Results of BUMN Banks
The F Test results on state-owned banks are shown

in table 4.5 as follows:
Tabel 4.5 Uji F Bank BUMN

ANOVA*
Sum of Mean .
Model Squares df Square F Sig.
Regression 153.220 4| 38.305| 85.618| .000®
1 Residual 2237 5 447
Total 155.457 9

a. Dependent Variable: LABA Bank BUMN
b. Predictors: (Constant). CAR. NPL, NIM, LDR Bank BUMN

Sumber ; Data Diolah, 2018

From thepyresults of SPSS data processing
obtained a significance value smaller than the
confidcnceavcl used 5%, meaning that there is a
significant effect of independent variables together

the dependent variable on state-owned banks and

it can be concluded that the model is feasible to

study.
Hasil Kesimpulan Uji F bank BUMN
F hitung Df Ftabel | Sig | Keterangan Kesimpulan
k=4 Model memenuhi
- n=40 - Hipotesis | untuk dapat
85618 1 g ny | 203 | 0000 | Giterima | dilakukan
436 pengujian

Sumber : Data Diolah, 2018

Then it is known that the F table value is 2.63.
Because the value of F count 85.618 is greater than
the value of F table 2.63, it can be concluded that
all independent variables (simultaneously) have an
effect on the dependent variable and fulfill for
testing at state-owned banks.

F Test Results of National Private Commercial
Banks (BUSN)
The F test of a BUSN bank is a regression test

jointly from independent variables in a private bank

by comparing the value of F calculated with the
value of F at a certain value. The results of SPSS
output can be shown in table 4.6 as follows:
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Tabel 4.6 Uji F Bank BUSN

Tabel 4.8, Hasil Regresi Berganda Bank BUSN

. Coefficients*
ANOWA Unstandardized Standardized
Coefficients Coefficients
Model Sum of af Mean F sig. Model B Std. Error Beta t Sig.
Squares Square 1 (Constani) -45132 14,227 3172 025
Regression - " 7 > m NPLBUSN -246 681 -069| -361| 733
. ’ 18.778 ) 6941 168021 .00 LDRBUSN 402 103 1619| 3917 on
Residual 1397 5 278 NIMBUSN 25607 1232 738| 2117 088
Total 20.175 9 CAR BUSN -064 190 -077| -337| 750
a. Dependent Variable: LABA Bank Swasta a.DependentVariable: LABABUSN
b. Predictors: (Constant), CAR, NIM, NPL, LDR Bank BUSN ; Data Diolah, 2018
Sumber.; Data Diolah, 2018 Y Bank BUSN = 45,132 — 0,246 + 0,402 + 2,607 — 0,064
Hasil Kesimpulan Uji F bank BUSN The results of testing each independent variable
F hiung | Df Fubel | Sig | Keterangan| Kesimpulan on the dependent variable can be analyzed as
k=4 Model memenuhi .
16802 | 2= 60 254 | 0.000 Hipotesis | untuk dapat follows: . . i .
T knk) | T : diterima | dilakukan Ui t Rasio LDR (Loan To Deposit Ratio)
1:56 pengujian Tabel 4.9 Uji t LDR BUMN Dan BUSN

Sumber : Data Diolah, 2018

Then it is known that the F table value is 2.54.
Because the value of F count 16.802 is greater than
the value of F table 2.54, it can be concluded that
all independent variables (simultaneously) have an
effect on the dependent variable and fulfill for
testing at the BUSN bank.

4.1.3.2 Test Results t

The statistical test used to compare the CAR,
LDR, NPL and NIM Ratios to Profit is by statistical
test of independent sample t-test using SPSS
software. Based on the results of testing both state-
owned banks and BUSN banks produce new
equations, the results obtained are as follows:

Tabel 4.7, Hasil Regresi Berganda Bank BUMN

Coefficients®
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.

1 (Constant) -16.149 10476 -1542 184
NPL BUMN -3.450 753 -435| -4582 006
LDR BUMN 351 084 548 4.165 009
MNIMBUMN 294 a72 021 302 q75
CAR BUMN 253 182 134 1.396 222

3. Dependentvanable LABABUMN

Sumber ; Data Diolah, 2018
Y Bank BUMN = 16,149 — 3,450 + 0,351 + 0,204 + 0,253

Coefficients®
Unstandardized | Standardized
Model Coefficients Coefficients t Sig.
B | Std. Error Beta
1 (LDRBUMN 351 084 548 4.165 009
2 |LDRBUSN 402 103 1.619 | 3.917 011

a Dependent Variable: LABA Bank BUMN dan LABABUSN
Sumber ; Data Diolah, 2018

gs&d on the results of calculations usiggp the
SPSS program as shown in Table 4.8, the results
show that the LDR BUMN variable has a
significant value of 0.009. Sig <0.05 with a positive
beta value so that it can be concluded that BUMN
LDR has a positive effect on BUMN bank profits.

In the LDR BUSN variable a significant value of
0.011. Sig <0.05 gjth a positive beta value so that
the conclusion is that the LDR BUSN also has a
positive effect on the profits of BUSN banks. Then
it was concluded that the hypothesis (H2) which
reads "bank LDR has a positive effect on bank
profits listed on the Indonesia Stock Exchange in
2008-2017", accepted.

Uji t Rasio CAR (Capital Adequacy Ratio)
Tabel 4.10 Uji t CAR BUMN Dan BUSN

Coefficients®
U dardized | Standardized
Model Coefficients Coefficients t Sig.
B Std. Error Beta
1 |CARBUMN 253 182 134| 1.396| .222
2 [CARBUSN | a4 190 -077| -337| 750

a. Dependent Variable: LABA Bank BUMN dan LABABUSN
Sumber ; Data Diolah, 2018
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Eased on the output of the SPSS program in
Table 4.7 obtained information that the Sig. CAR
variable at BUMN bank (0.222)> 0.05 means that
state-owned bank CAR does significantly
influence BUMN bank profits. In the CAR BUSN
variable the value of Sig. amounting to 0.750. Sig>
0.05 means that CAR BUSN has no significant
effect on the profits of BUSN banks.

So it was concluded that the hypothesis (HI)
which reads "bank CAR has a positive effect on
bank profits listed on the Indonegja Stock Exchange
in 2008-2017", was rejected. The results of the
study show that CAR does not affect earnings.

Uji t Rasio NPL (Non Performing Loan)
Tabel 4.11 Uji t NPL BUMN Dan BUSN

Coefficients*

Unstandardized |Standardized
Model Coefficients Coefficients t Sig.
B Std. Error Beta
1 |NPLBUMN | -3.450 753 -435| -4.582 .006
2 |NPLBUSN -.246 681 -069| -361| .733

a. Dependent Variable: LABA Bank BUMN dan LABA BUSN

Sumber ; Data Diolah, 2018

Based on the results of calculations using the
SPSS program as shown in Table 4.9, information
obtained on the BUMN bank's NPL variable is a
significant value of 0.006. Sig <0.05 with a
negative beta value, so the BUMN NPL has a
negative effect on BUMN bank profits. In the
BUSN NPL variable significant value of 0.733. Sig>
0.05 means that the BUSN NPL does not affect the
profit of the BUSN bank.

So it was concludedq;at at state-owned banks,
NPL would negatively atfect bank profits listed on
the Indonesia Stock Exchange in 2008-2017
(hypothesis accgpted). Whereas for BUSN banks,
NPLs do not affect bank profits listed on the
Indonesia  Stock  Exchange in  2008-2017
(hypothesis rejected).

Uji t Rasio NIM (Net Interest Margin)
Tabel 4.12 Uji ¢t NIM BUMN Dan BUSN

Coefficients"
Unstandardized | Standardized
Model Coefficients Coefficients t Sig.
B Std. Error Beta
1 | NIMBUMN 254 972 021 302 775
2 | NIMBUSN | 2.607 1.232 738 2117 .088

a. Dependent Variable: LABA Bank BUMN dan LABABUSN
Sumber : Data Diolah, 2018

gsed on the results of calculations using the
SPSS program as shown in Table 4.10, the BUMN
NIM variable has a significant value of 0.775. Sig>
0.05 so that the BUMN NIM obtained does not
affect the profits of state-owned banks. In the NIM
BUSN variable a significant value of 0.088. Sig>
0.05 so that the BUSN NIM also does not atfect the
profit of the BUSN bank.

Then it was concluded that the hypothesis (H4)
which reads "NIMs of state-owned banks and
BUSN have a positive effect on bank profits listed
on the Imlonesia Stock Exchange in 2008-2017",
rejected. The results showed that the NIM of state-
owned banks and BUSN had no effect on earnings.

5. Conclusions and Suggestions
L clusion
1. Effect of LDR, CAR, NPL, NIM, on profits of
state-owned banks in Indonesia from 2008 to

2017

a) CAR variables and NIM variables have no
influence on bank profits. CAR and NIM
have no significant effect on profit change
variables, so hypotheses 2 and 4 at BUMN
banks are rejected.

b) LDR variables have a positive effect on
bank profits so that hypothesis 1 in a state-
owned bank is accepted.

c) NPL variables have a negative influence on
bank profits so hypothesis 3 at BUSN banks
is accepted.

2. Effect of LDR, CAR, NPL, NIM, on profits of
BUSN banks in Indonesia from 2008 to 2017

a) CAR variables and NIM variables have no
influence on bank profits. CAR and NIM
have no significant effect on profit change
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variables, so hypotheses 2 and 4 at BUSN
banks are rejected.

b) LDR variables have a positive influence on
bank profits so that hypothesis 1 at the
BUSN bank is accepted.

¢) NPL variables have no influence on bank
profits so hypothesis 3 at BUSN banks is
rejected.

3. BUMN banks and BUSN banks do not have too
much difference in generating profits. At present
the two types of banks are increasingly vigorous

to generate profits from fee-based

income

sectors such as transfers, payment of electricity
pulses, telephones and so on. This is due to a
shift in the lifestyle of people who want speed in
transactions and improvements in technological
functions.

IL. Suggestions
1. Investors can make the financial performance of

the

banking industry to determine their

investment decisions. Based on the results of the
study, investors and third parties should invest
their funds in the BUMN Bank group. This is
because of the strict supervision carried out by
the government as the largest shareholder.

2. For further research, research studies can be
conducted to compare financial performance in
other industries and conduct research on the
shifting of bank financial performance derived
from fee-based income.
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