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Introduction 

 

1.1 Background 

The financial statements of an enterprise is a source of information about 

performance and financial position of the enterprise for a period. Financial 

statements used by the users as a basis to take best and necessary decision needed 

by the enterprise. A good financial statement should has four qualitative 

characteristics, such as relevance, reliable, comparable, and understandable. 

Relevance means a financial statement must be able to be used as a basis 

in decision making process, reliable means a financial statement must be capable 

to be tracked by the evidences, comparable means a financial statements must be 

able to be compared with the previous financial statements, and understandable 

means a financial statement must be able to be understood by the users. 

If we see to the past in 1997 when several countries in Asia trapped in 

financial crisis called as “financial meltdown”, such as Indonesia, Malaysia, 

Hongkong, Thailand, Singapore, South Korea, and also in 2001 when people 

shocked to know about Enron case, nowadays business world needs better 

accounting standard that capable to produce trustable financial statement for the 

users (Indrawati, 2015). 
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Globalization, international trade development, as well as the progress of 

the international capital market require the availability of information that is 

comparable across countries to use the same basis. In today's global economy, the 

need for high quality and comparability of financial information increases (Jones, 

2005). 

A qualified generally accepted accounting standards is needed to ensure 

comparability across countries (Kieso et al., 2011). It also makes the 

harmonization of financial statements is more effective, in term informative as 

well as efficient or easy to understand for users and cost-effective for preparers 

(Choi and Meek, 2011; DoupnikandPerera, 2009). The implication of this is the 

need for the application of a set of high quality accounting standards globally so 

as to produce quality financial statements for users in various countries. 

IFRS (International Financial Reporting Standards) is considered as a 

standard that could encourage more qualified presentation of financial statements 

(Imhoff, 2003; Penman, 2003). IFRS is designed by International Accounting 

Standard Board (IASB) to respond global business and capital market 

development, which urge for an internationally uniform set of high quality 

accounting standards for financial reporting. Before adopting IFRS, each country 

has its own set of financial accounting rules, which may different one with each 

others. Financial statements users find difficulties in comparing an entity with 

another. 
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IFRS is principles-based standards that are investor/market oriented and 

require extensive disclosure in comparison with prior standard. The most 

important element of IFRS was the introduction of the fair value principle to asset 

valuation and liability recognition. Fair value principle enhances disclosed values 

of accounting quantities, which should be close to their relative market values and 

therefore financial accounting information is more likely to reflect true economic 

events. 

IASB also removed allowable accounting alternatives, such as reduced 

manager’s flexibility in valuing assets at the lowest amount possible so as to 

minimize tax liabilities (Barth, 2008; Dimitropoulos, 2013). Moreover, IFRS 

imposed changes on many technical accounting issues aimed at promoting a “true 

and fair” presentation of financial information to facilitate investor’s rational 

investment decisions. Based on this, in theory, the adoption of IFRS should 

significantly restrict the ability to engage in earnings management behavior and 

increase the overall quality of disclosed information. 

The goals of IFRS itself is to make sure that company financial statements 

for each period contains high quality information that (1) Give a transparency for 

users and comparable, (2) Provide a good beginning point for IFRS based 

accounting, (3) Capable to be produced with cost that not exceeds the advantages 

for the users (Gamayuni, 2009). 

The year 2011-2012 is an important milestone for the international 

accounting standard (IFRS) convergence in Asia. Following Europe’s IFRS 
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adoption in 2005, Asian countries captivate IASB attention as many countries 

plan to apply IFRS for the first time in 2011-2012. Korea and India mandated 

IFRS in 2011 while Malaysia, Singapore and Indonesia in 2012 and the remaining 

countries are developing similar convergence road maps.  

In Indonesia, Indonesia Financial Accounting Standards Board, called as 

Dewan Standar Akuntansi Keuangan (DSAK), developed convergence program to 

adopt IFRS in PSAK (Pernyataan Standar Akuntansi Keuangan). The decision to 

converge was announced in 2008 with the aim of eliminating the differences with 

local generally accepted accounting principles and increases the quality of 

financial reporting. Different with countries in Europe and Australia, which used 

big-bang approach, DSAK decided to use gradual implementation for its PSAK-

IFRS convergence program, and until 2010 there were seven PSAK revised and 

effectively implemented, namely PSAK 13, PSAK 14, PSAK 16, PSAK 23, 

PSAK 30, PSAK 50, and PSAK 55  

In December 2008, Indonesian Accountant Association called Ikatan 

Akuntan Indonesia (IAI) launched the convergence of PSAK to International 

Financial Reporting Standards (IFRS) in full in the year 2012. Convergence 

process in Indonesia is carried out in stages. It is targeted that by 2012, the entire 

PSAK not have a material differences with IFRS applicable as of January 1
st
, 

2009. After the year 2012, PSAK will be updated continuously as the changes in 

IFRS. The latest update in PSAK effectively implemented on January 1
st
, 2015. 
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The adoption of international accounting standards into domestic 

accounting standards aims to produce high degree credibility of financial 

statements. Previous studies to look at the accounting quality in Indonesia showed 

that accounting quality in Indonesia is still low. This is evident from of income 

smoothing and earnings management is also carried out by the companies listed in 

Indonesia Stocks Exchange (Sulistyanto, 2008). 

These cases happened either because the accounting standards in Indonesia 

before convergence is a flexible standard that allows for the different application 

of accounting methods in every company. The flexible standards raises the 

possibility of creative accounting and earnings management. If this happens, the 

resulting financial statements do not present a true picture of the company. 

IFRS is principles based standards, and removing the allowable alternative 

accounting and accounting measurements require that better reflects the economic 

position and performance of an enterprise. Accounting quality could be increased 

if the accounting standards has limit discretion in determining the number of 

opportunistic management accounting, for example, to manage earnings 

(Ashbaugh and Pincus, 2001). Accounting quality can also be increased due the 

changes in the financial reporting system in conjunction with the adoption of 

IFRS, for example, stricter enforcement system (Barth et al., 2008). 

On the other hand, increasing in financial statement quality also has a 

correlation with a party that will identify every error in financial statements. The 

party is public accountants. From this party, society wishes a free-valuation and 

neutral in audit process for the financial statements. Public accountants have a 
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responsibility to increase the reliability of the financial statements in order to 

make users take right decisions. 

In accounting world also known a term “audit report lag” which means the 

time period between a company’s fiscal year-end and the audit report date. People 

also know this term as “audit delay”. Reporting delay in a company is an 

important thing that will affecting value of financial report, because if financial 

reports reported late will make negative valuation from investors. Based on 

Cullinan et al., (2012) Reporting delay is financial reports presentation that takes 

longer time by management to financial reports users from previous year.  

On the other side, Givoly and palmon (1982) stated reporting delay is a 

bad news for company. According to Subekti and Widiyanti (2004), late in 

information will make negative reaction from investors. In addition, according to 

Beaver (in Cullinan et al., 2012), investor will delay their purchase or sales for 

stocks until they get the financial reports. So, company that gained profit will 

publish their financial reports sooner campared with company that gained loss. 

Regulations for financial reporting time in Indonesia is regulated by 

Bapepam-LK number : Kep-346/BL/2011 in Bapepam order number X.K.2 that 

stated annual financial reports must be followed by accountant report (audit 

opinion) with common opinion and reported to Bapepam no later than end of third 

month after annual financial reports. This regulation is tightened by administrative 

sanctions by Bapepam if company late in reportiong their financial reports. 
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Financial reports according to Samsul (2006, p. 128) is a company 

responsibility form made by management to company owners. Besides that, 

financial reports helps investors in decision making process for  investing. 

Regulations made by Bapepam require go public company’s annual financial 

reports must be audited first by registered accountants. 

Audit is financial reports checking done by auditor to give audit opinion 

(Mulyadi, 2009). According to Mulyadi (2009), audit opinion is an auditor 

statement about audited financial reports fainess in every material things, based on 

GAAP (Generally Accepted Accounting Principles). Audit opinion is an 

important thing for investors and other users to be used in decision making 

process. There are 4 types of audit opinion by auditor, unqualified opinion, 

unqualified opinion with explanatory languange, qualified opinion, and 

disclaimer of opinion. Research done by Whittered (1980) and Soltani (2002) 

showed that company that got unqualified opinion from auditor will report their 

financial reports faster than company that do audit opinion alteration. 

Several previous researches stated that there is a correlation between audit 

quality and audit firm size. Big audit firm is a company which has larger number 

of clients. They stated that bigger audit firm will try to give better quality of audit 

than the smaller audit firm. It is caused if the bigger audit company not provides 

high quality of audit done by them, they will lost their clients. 

On the other hand, in accounting there is known a concept called as going 

concern concept. This concept is a basic assumption that stated a company will 

keep operating until limitless time or in other words the company will not 
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bancrupt. Leverage ratio could be used to measure the capabilty of the company to 

pay their debts. Higher debt ratio indicates lower capability of the company to pay 

their debts and decreasing in company financial operational. 

Accounting standard changing woll change financial condition in 

company, and it could be measured using some ratios, such as profitability ratio. 

Profitabilty is a capability of company to make profit at certain level of sales, 

assets, and stocks capital. Profitability could be measured by using Return on 

Assets (ROA). According to Hanafi and Halim (2003), ROA is a financial ratio 

that measures company capability on making profit at certain level of sales, assets, 

and stocks capital. Using ROA we can determine whether company used their 

assets efficiently in their operational activities to make profit or not. 

This study comparing the effects of IFRS implementation on the audit 

report delay of listed manufacture companies in Indonesia during the period 

before full convergence of IFRS (2010-2011), full convergence period (2012), and 

after full convergence of IFRS (2013-2016). In addition, this study also based on 

the existence of interest to review the accounting policies, particularly in 

Indonesia, given the rapid development as a potential market and discourse 

formation of AEC (ASEAN Economic Community) in 2015 which encourage the 

creation of regulatory alignment. 
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1.2 Problem Statements 

 

 The most important thing in financial report to be used objectively by 

users is the financial report presented on time. This timeliness affected by how 

long the audit process run. The time to finish audit process calculate since close 

date of book year until audit report signed by auditor, then known as audit delay 

(Halim, 2000). 

 This research aims to get empirical evidence about factors affects audit 

delay in Indonesia, especially for manufacture companies listed in Indonesia 

Stocks Exchange (IDX). Based on the problem statement above, the question that 

will be solved is “IFRS implementation, company size, profitability, leverage, 

and public accountant firm size affects audit delay?” 

 

 

 

1.3 Research Objectives 

 

 Based on problem statements stated before, the goals of this research is : 

1. Measures audit delay average on manufacture companies listed in IDX 

year 2016. 

2. Gather empirical evidence about IFRS implementation, company size, 

profitability, leverage, and public accountant firm size on audit delay in 

Indonesia. 
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1.4 Research Advantages 

 

 Researcher wishes that this research will give a contribution to accounting 

world development, especially about how IFRS implementation, company size, 

profitability, leverage, and public accountant firm size affects audit delay on 

manufacture companies listed in IDX. 

Besides that, researcher wishes that this research will give an overview 

and practical contribution to financial statements users about the impacts of IFRS 

convergence in Indonesia, also this research could be a reference for further 

research about IFRS convergence in every countries in this world. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

65 
 

References 

 

 

 

Alali, F.A., and Foote, P.S. (2012). The value relevance of international financial 

reporting standards: Empirical evidence in an emerging market. The 

International Journal of Accounting, 47, 85-108.  

 

Armstrong, C.S., Barth, M.E., Jagolinzer, A.D., and Rield, E.J. (2007). Market 

reaction to the adoption of IFRS in Europe. 

http://ssrn.com/abstract=903429.  

 

Asbaugh, H., and Pincus, M. (2001). Domestic accounting standards, international 

accounting standards, and the predictability of earnings. Journal of 

Accounting Research, 39, 417-434.  

 

Ball, R., and Brown, P. (1968).An empirical evaluation of accounting income 

numbers. Journal of Accounting Research, 6(2), 159-178. 

 

Ball, R., Kothari, S.P., and Robin, A. (2000).The effect of international 

institutional factors of properties of accounting earnings. Journal of 

Accounting and Economics, 29, 1–51. 

 

Ball, R., Robin, A., and Wu, J.S. (2003). Incentives versus standards: Properties 

of accounting income in four East Asian Countries. Journal of Accounting 

and Economics, 36, 235-270.  

 

Ball, Ray. (2006). International Financial Reporting Standards (IFRS): Pros and 

cons for investors. Accounting and Business Research, 36 (1), 5-27.  

 

Barth, M. B., Beaver, W. H., and Landsman, W. R. (2001). The relevance of the 

value relevance literature for financial accounting standard setting: 

Another view. Journal of Accounting and Economics, 31, 77–104.  

 

Barth, M., Landsman, W., and Lang, M. (2005).International accounting standards 

and accounting quality. Working paper, Stanford University and 

University of North Carolina. 

 

Barth, M.E., Landsman, W.R., and Lang, M.H. (2008) International accounting 

standards and accounting quality. Journal of Accounting Research, 46, 

467-498.  

 

Battilana, J., Leca, B and Boxenbaum, E. (2009). 2 How Actors Change 

Institutions: Towards a Theory of Institutional Entrepreneurship. The 

Academy of Management Annuals, 3, 65-107. 

http://ssrn.com/abstract=903429


 

66 
 

Bedford, N. (1965). Income Determination Theory: An Accounting Framework. 

Kansas: Addison-Wesley.  

 

Brown, P., and Tarca, A., (2005). Commentary on issues relating to the 

enforcement of International Financial Reporting Standards in the EU. 

European Accounting Review, 14:1,181 — 212 

 

Bungin, Burhan. (2005). Analisi Data Penelitian Kualitatif Edisi 1. PT. Raja 

 Grafindo Persada. Jakarta. 

 

Cahan, S.F., Emanuel, D., and Sun, J. (2009).The effect of earnings quality and 

country level institutions on the value relevance of earnings. Rev Quant 

FinanAcc, 33, 371-391.  

 

Cahyonowati, N. and Ratmono, D. (2012). Adopsi IFRS dan Relevansi Nilai 

Informasi Akuntansi. Jurnal Akuntansi dan Keuangan. Vol. 14. No. 2. 

November 2012. 105-115 

 

Carruthers BG. (1995). Accounting, ambiguity and the new institutionalism. 

Accounting, Organizations and Society 20(4), 313–28. 

 

Chariri, Anis. (2006). “The Dynamics of Financial Reporting Practice in an 

 Indonesian Insurance Company: a Reflection of Javanese Views of an 

Ethical  Social Relationship.” Disertasi Tidak Dipublikasikan, School of 

 Accounting and Finance, University of Wollongong. 

 

Chen, Huifa, Qingliang Tang, Yihong Jiang, and Zhijun Lin. (2010). The Role of 

International Financial Reporting Standards in Accounting Quality: 

Evidence from the European Union. Journal of International Financial 

Management and Accounting.21(3). 

 

Chia, Y.K., Czernkowski, R., and Loftus, J. (1997). The association of aggregate 

and disaggregated earnings with annual stock returns. Accounting and 

Finance, 37(1), 111-128.  

 

Choi, Frederick D.S., and Meek, Gary K. (2011). International Accounting, 7e. 

New Jersey: Pearson Prentice Hall. 

 

Chua, Yi Lin, Chee Seng Cheong, and Graeme Gould.(2012). The Impact of 

Mandatory IFRS Adoption on Accounting Quality: Evidence From 

Australia. Journal of International Accounting Research. 11(1): 119-146. 

 

Damodaran, Aswath. (2012). Corporate Finance: Theory and Practices. New 

York: John Wiley and Sons, Inc.  

 



 

67 
 

Denzin, N. K. and Y. S. Lincoln. (1998). “Introduction: Entering the Field of 

 Qualitative Research.” The Landscape of Qualitative Research- Theories 

 and Issues. Thousand Oaks, CA, Sage Publication, Hal. 1 - 34. 

 

Dimitropoulos, Panagiotis E., DimitriosAsteriou, Dimitrios Kousenidis, and 

Stergios Leventis.(2013). The Impact of IFRS on Accounting Quality: 

Evidence From Greece. Advances in Accounting, incorporating Advances 

in International Accounting. 29: 108-123. 

 

DiMaggio, P. J., and Powell, W. W. (1983). The Iron Cage Revisited: Institutional 

Isomorphism and Collective Rationality in Organizational Fields. 

American Sociological Review 48 (2) , 147-160. 

 

Ding, Y., and Su., X. (2008). Implementation of IFRS in a regulated market. 

Journal of Accounting and Public Policy 27, 474–479 

 

Djatej, A., Zhou, D., Gorton, D., and Mc Gonigle, W. (2013). Critical factors of 

IFRS adoption in the US: an empirical study. Journal of Finance and 

Accountancy, 12, 1-14.  

 

Doupnik, T., and Perera, H. (2009). International Accounting, 2e. McGraw-Hill 

International. 

 

Doupnik, T. S., and Salter, S. B. (1995). External environment, culture, and 

accounting practice: A preliminary test of a general model of international 

accounting development. International Journal of Accounting, 30(3), 

189−207. 

 

Dulitz, L. (2009). IFRS: A preparer’s point of view. Journal of Accountancy, 207, 

46-50.  

 

Easton, P.D. (1999). Security returns and the value relevance of accounting data. 

Accounting Horizons, 13(4), 399-412. 

 

Easton, P.D., and Ohlson, J. (1992). Aggregate accounting earnings can explain 

most of security returns: The case of long return intervals. Journal of 

Accounting and Economics, 15, 119-142.  

 

Godfrey, et al. (2010). Accounting Theory, 7th Edition. Australia: John Wiley and 

Sons. 

 

Gul, Ferninand A., Sidney Leung, and Bin Srindhi. (2003). Informative and 

Opportunistic Earnings Management and The Value Relevance of 

Earnings: Some Evidence on The Role of IOS. 

(http://ssrn.com/abstract=429800, downloaded July, 16
th

2013) 

 



 

68 
 

Guna, Welvin. I., and Arleen Herawati. (2010). Pengaruh Mekanisme Good 

Corporate Governance, Independensi Auditor, Kualitas Audit dan, Faktor 

Lainnya Terhadap Manajemen Laba. Jurnal Bisnis dan Akuntansi. Vol. 12 

No. 1 Pp. 53-68. 

 

Halim, Julia, Carmel Meiden, and Rudolf Lumban Tobing.(2005). Pengaruh 

Manajemen Laba Pada Tingkat Pengungkapan Laporan Keuangan Pada 

Perusahaan Manufaktur Yang Termasuk Dalam Indeks LQ-45. Simposium 

Nasional Akuntansi VII, Solo.  

 

Handayani, RR. Sri and Agustono Dwi Rachadi. (2009). Pengaruh Ukuran 

Perusahaan Terhadap Manajemen Laba. Jurnal Bisnis dan Akuntansi. Vol. 

II. No.1. Pp. 33-56. 

 

Hung, M., and Subramanyam, K. (2007). Financial statement effects of adopting 

international accounting standards: The case of Germany. Review of 

Accounting Studies, 12(4), 623-657. 

 

http://papers.ssrn.com/sol3/papers.cfm?abstract_id=901301 

 

http://www.journalofaccountancy.com/Issues/2005/Oct/ExploringTheGlob

alMarketplace.htm.  

 

Iatridis, G. (2010). International financial reporting standards and the quality of 

financial statement information. International Review of Financial 

Analysis, 19, 193-204.  

 

Immanuela, Intan. (2009). “Adopsi Penuh dan Harmonisasi Standar Akuntansi 

 Internasional.” Jurnal Ilmiah Widya Warta. Vol. 33, No. 1, Hal. 69-75. 

 

Imhoff, Eugene A. Jr. (2003). Accounting quality, auditing, and corporate 

governance. Accounting Horizons, 17, 117-128. 

 

Indrawati, Novita. (2015). The Impact of Convergence with International 

Financial Reprting Standards (IFRS) on Accounting Quality in Indonesia. 

Research Journal of Finance and Accounting. Vol 6. No 4. 

 

Jensen, M,C and Meckling, W.H. (1979). Theory of the Firm: Managerial 

Behavior, Agency Cost and Ownership Structure. Journal of Financial 

Economics 3 (4), 305-360 

 

Jones, J. (2005). Exploring the global marketplace: Succeeding locally involves 

thinking globally. Journal of Accountancy. 

 

http://papers.ssrn.com/sol3/papers.cfm?abstract_id=901301
http://www.journalofaccountancy.com/Issues/2005/Oct/ExploringTheGlobalMarketplace.htm
http://www.journalofaccountancy.com/Issues/2005/Oct/ExploringTheGlobalMarketplace.htm


 

69 
 

Judge, W., Li, S., and Pinsker, R. (2010). National Adoption of International 

Accounting Standards “An Institutional Perspective. Corporate 

Governance” An International Review 18(3), 161-174. 

 

Kartikahadi, H., (2010). Pelangi di Cakrawala Profesi Akuntan (Rainbow over 

Accounting Profession Horizon), Buana Ilmu Populer Gramedia Group, 

Indonesia. 

 

Karampinis, N., and Hevas, D. (2009). The effect of the mandatory application of 

IFRS on the value relevance of accounting data: Some evidence from 

Greece. European Research Studies, 12(1), 73-100.  

 

Kieso, D.E., Weygandt, J.J., and Warfield, T.D..(2011). Intermediate Accounting, 

Vol. 1, IFRS edition. John Wiley and Sons. 

 

Kieso, Donald E. J. J. Weygant and Warfield.(2012). Intermediate Accounting. 

14th. IFRS ed., John Wiley and Son, Inc 

Lasmin.(2011). Accounting standards internationalization revisit: Managing 

responsible diffusion. Procedia - Social and Behavioral Sciences 25, 363 – 

374 

 

Liu, Chunhui, Lee J. Yao, Nan Hu, and Ling Liu.(2011). The Impact of IFRS on 

Accounting Quality in a Regulated Market: An Empirical Study of China. 

Journal of Accounting. 26(4): 659-676. 

 

Liu, J., and Liu, C. (2007). Value relevance of accounting information in different 

stock market segments: the case of Chinese A-, B-, and H-shares. Journal 

of International Accounting Research, 6(2), 55-81. 

 

Lobo, Gerald J. and Jian Zhou.(2001). Disclosure Quality and Earnings 

Management. Asia-Pacific Journal of Accounting and Economics.V8(1): 

1-20. 

 

Maharani, A. and Siregar, S. (2014). The Effects of IFRS Convergence on Value 

Relevance of Accounting Information : Cross-Country Analysis of 

Indonesia, Malaysia, and Singapore. Simposium Nasional Akuntansi 17. 

 

Meyer, J. W., and Rowan, B. (1977). Institutionalized organizations: formal 

structure as myth and ceremony. American Journal of Sociology (83), 340-

363. 

 

Myers, J. (1959). The critical event and recognition of net profit. Accounting 

Review, 528-532. 

 



 

70 
 

Najihah .M.Y and Ayoib.C.A .(2011). IFRS Adoption and Audit Timeliness: 

Evidence from Malaysia. The Journal of American Academy of Business, 

Cambridge * Vol. 17 * Num. 1 

 

Nobes, C. (1998)Towards a general model of the reasons for international 

differences in financial reporting. Abacus, 34(2), 162−187. 

 

Octaviano, Brigida M. 2007. “Are International Accounting Standards (IAS/IFRS) 

 Superior to Other Countries’ GAAP: A Review of Empirical Evidence.” 

 Jurnal Akuntansi dan Keuangan. Vol. 1 No. 1 hal 1-18 

 

Ohlson, J. (1995). Earnings, book value and dividends in equity valuation. 

Contemporary Accounting Research, 661–687.  

 

Oliveira, L., Rodrigues, L.L., and Craig, R. (2010). Intangible assets and value 

relevance: evidence from the Portuguese stock exchange. The British 

Accounting Review, 42(4), 241–252.  

 

Penman, Stephen H. (2003). The quality of financial statements: Perspectives 

from the recent stock market bubble. Accounting Horizons, 17, 77-96. 

 

Petreski, Marjan. (2005). The impact of international accounting standards on 

firms. Working Paper. 

 

Powell,W.W, and DiMaagio,P.,J. (1991). The New Institutionalism in 

Organizational Analysis. The University of Chicago Press. 

 

PricewaterhouseCoopers (2012).IFRS and US GAAP: Similarities and 

Differences. IFRS readiness series, October, 2012. 

 

PwC. (2011).IFRS Adoption by Country. September 19, (2012). 

http://www.pwc.com 

 

Rodrigues, L. L., and Craig, R. (2007).Assessing international accounting 

harmonization using Hegelian diaclectic, isomorphism and Foucault. 

Critical Perspectives on Accounting 18, 739-757. 

 

Sadjiarto, Arya. (1999). ”Akuntansi Internasional: Harmonisasi Versus 

Standarisasi.” 

 Jurnal Akuntansi dan Keuangan, Vol. 1, No. 2, Hal 144-161. 

 

Saudagaran, S.M., and Diga, J.G. (1998).Accounting harmonization in ASEAN: 

Benefits, models, and policy issues. Journal of International Accounting, 

Auditing, and Taxation, 7(1), 21-45. 

 

http://www.pwc.com/


 

71 
 

Scott, W. R. (2008). Institutions and organizations, 3 edn. Thousand Oaks, CA: 

Sage. 

Scott, William R. (2012). Financial Accounting Theory. Toronto : Pearson 

Prentice Hall. 

 

Siregar, Sylvia Veronica N.P. and Siddharta Utama.(2006). Pengaruh Struktur 

Kepemilikan, Ukuran Perusahaan, dan Praktek Corporate Governance 

Terhadap Pengelolaan Laba (Earnings Management). Simposium Nasional 

Akuntansi VII.Vol. 9 No. 3. 

 

Sun, Jerry, Steven F. Cahan, and David Emanuel.(2011). How Would The 

Mandatory Adoption of IFRS Affect The Earnings Quality of U.S. Firms? 

Evidence From Cross-Listed Firms In The U.S. Accounting Horizons. 

25(4): 837-860. 

 

Tenaya, Agus Indra. (2008). Decision Usefulness: Trade-off Antara Reliability 

dan Relevance. Skripsi. Bali: Fakultas Ekonomi Universitas Udayana. 

 

Thomas, J. (2009). Convergence: Businesses and business schools prepare for 

IFRS. Issues In Accounting Education, 24(3), 369–376. 

 

Tsalavoutas, I., et al. (2012). The transition to IFRS and the value relevance of 

financial statement in Greece. The British Accounting Review, 44, 262-

277.  

 

Tyrral, D., Woodward, D., Rakhimbekova, A,.(2007). The relevance of 

International Financial Reporting Standards to a developing country: 

Evidence from Kazakhstan . The International Journal of Accounting 42 

82–110 

 

Veronica, N. P. S., and Yanivi S. Bachtiar.(2003). Hubungan antara Manajemen 

Laba dengan Tingkat Pengungkapan Laporan Keuangan. Simposium 

Nasional Akuntansi VI, pp. 328-349. 

 

Wahyuni, E.T. (2011). The accountant perceptions of the IFRS convergence plan 

in Indonesia. Jurnal Reviu Akuntansi dan Keuangan, 1(2), 85-96.  

 

Wardhani, Ratna. (2009). Pengaruh Proteksi bagi Investor, Konvergensi Standar 

Akuntansi, Implementasi Corporate Governance, dan Kualitas Audit 

terhadap Kualitas Laba: Analisis Lintas Negara di Asia. Desertasi. Depok: 

Fakultas Ekonomi Universitas Indonesia. 

 

Whittington, G. (2005). The adoption of International Accounting Standards in the 

European Union. European Accounting Review 14:1,127 — 153 

 

 



 

72 
 

Yapa, P., dan Mahesh Joshi, (2015), The Socio-Economic Impacts of the 

 Adoption of IFRS: a comparative study between the ASEAN countries 

 of Singapore, Malaysia and Indonesia, E-Journal, RMIT University, 

 Australia. 

 

Zeghal, Daniel, Sonda Chtourou, Yosra Mnif Sellami. (2011). An Analysis of The 

Effect of Mandatory Adoption of IAS/IFRS on Earnings Management. 

Journal of International Accounting, Auditing, and Taxation. 20: 61-72. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


