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Dear Dr. Robiyanto Robiyanto:

Thank you for submitting the manuscript, "Moderating Effect of Business
Environment to Working Capital and Profitability in Indonesia" to Accounting

& Management. With the online journal management system that we are using,
you will be able to track its progress through the editorial process by

logging in to the journal web site:

Manuscript URL: http://www.cya.unam.mx/index.php/cya/author/submission/2480
Username: robiyanto

If you have any questions, please contact me. Thank you for considering this
journal as a venue for your work.

Best regards

Contaduria y Administracion (Accounting & Management)



Journal Accounting and Management (Contaduria y Administracion), UNAM
62_2019 Y Inbox x
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Dear Robiyanto Robiyanto:

Please find attached files with the feedback provided by the reviewers of
your submitted manuscript.

We ask you for attending all the commentaries, critical remarks and
suggestions made by the referees.

After that please return us the reviewed version accompanied with a letter
addressed to each reviewer pointing out which changes were
carried out and where he can find them into the manuscript.

Best regards,
Francisco Lopez-Herrera, Dr.

Editor in Chief
Contaduria v Administracion (Accountina & Manaaement)

After that please return us the reviewed version accompanied with a letter
addressed to each reviewer pointing out which changes were
carried out and where he can find them into the manuscript.

Best regards,
Francisco Lopez-Herrera, Dr.
Editor in Chief

Contaduria y Administraciéon (Accounting & Management)
Universidad Nacional Auténoma de México
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to me, revista_cya v

° revista_cya@fca.unam.mx @ Mar 24,2020, 9:56PM Y €

Dear colleague, it is really a pleasure to inform you that your paper

entitled "Moderating effect of business environment to working capital and
profitability in Indonesia” has been accepted to be published by

Contaduria y Administracion (Accounting & Management). Attached you will
find the acceptance letter.

Thanks by choice our journal to spread your research results. If you have
any doubt, please feel free to let us know it.

Best regards,
Francisco Lopez-Herrera, Dr.

Editor in Chief
Contaduria y Administracién
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Revista Contaduria y Administracion, UNAM 062_2019 D inbox x

revista_cya@fca.unam.mx
to me, revista_cya v
Dear colleague, Contaduria y Administracion published your paper

“Moderating effect of business environment to working capital and
profitability in Indonesia” in the issue 66 (2), Abril-June, 2021

So we ask you to attend urgently the following directions:

1.To make the changes into the manuscript according with the attached file
(the comments form for authors), which points out the requested changes;

2.0nce all the changes have been made, it is necessary that you resubmit
the modified manuscript in Word format, as well as the comments form for
authors signed by the authors of the manuscript;

3.To translate the abstract, keywords and the title into Spanish Language;

4 It is mandatory that the manuscript complies with the rules for authors,
so we send them also as an attached file.

4 It is mandatory that the manuscript complies with the rules for authors,
so we send them also as an attached file.

In order to continue the editing procedures and not to delay them, we
await the modified version of the manuscript no later than on January 29th
of 2021.

Atte.

Alberto Garcia Narvaez

Coordinador Editorial

Revista Contaduria y Administraciéon
Universidad Nacional Auténoma de México
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Title:
The subject is: Very important_X_ Important__ Not very important ____ Irrelevant___

Which is the main contribution of this paper regarding the “state of the art” in the subject?

Analyzing the relationship between working capital and profitability using a variable as a moderator of this relationship

The paper’s contribution is:

Very important

Important-te.. Not very impartant frrelevanl ——
Why do you think so?
It gives light to this topic in emerging markets
What is your evaluation about the following issues?:
Is the title consistent with the content? Yes _X__ No__
Is the abstract consistent with the content? Yes _ X_ No__
Very good Good Acceptable Wrong Very wrong
x
Literature review S - - — -
Methodological (objetives, method and I _i(_ - — —
conclusions) A
Analytical strictness - o 7
Structure T - o T T
X

Discussion (clearness and precision) - — —

Why do you think so?
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used as wall as the results obtained and at the end of this study contrast this results with your own,
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The conclusions are: Ouistanding ____ Good X Irrelevant

Why do you think so?

Explanations are clear and some of the results are contrasted with other studies

What changes must be made to improve this paper?

1} Literature review has to be improved including more studies and indicating the variables and methodology used as well
as the results obtained. Only two studies were shown indicating these suggestions: Amelia et al {2016) and Banos &
Caballero (20186).

2)  The number of observations seems too small compared with the previous studies mentioned before: Amelia et al. used
6,063 observations and Bafios & Caballero worked with 5,862 observations. This study only includes 222.

3) Justification for not including the companies in the transportation and telecommunication industry is missing

4)  No relerence to justify the sentence in which it says that 60% of the time of financial managers is dedicated to the
management of working capital

5) The formulas of RCP, ICP, PDP should not be included in literature review but in the definition of variables

6) Data should be tested for multicollinearity and unit root.
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a) The paper can be published as it is now
b) It can be published provided that the author({s) make(s) the changes listed aboue_ X
¢) [t must not be published —

Additional commentaries:

It is a very interesting paper and it helps to give light to this topic in emerging economies
| include a copy of the paper with very few typing mistakes
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REVISTA CONTADURIA Y ADMINISTRACION
FCA/DIFCA/CYA/1724/2020

VNIVERADAD NACIONAL
AVEN°MA DE
MEXICO

Dear Yuliani:

| am pleased to inform you that your paper titled “Moderating effect of business
environment to working capital and profitability in Indonesia”, has been
accepted for publishing in Contaduria y Administracion (Accounting &

Management), based on the peers reviewers’ reports and editorial considerations.

SINCERELY YOURS )
“POR MI RAZA HABLARA EL ESPIRITU”
Cd. Universitaria, CDMX., March 24th, 2019

Francisco Lopez-Herrera
Editor in Chief
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